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The Impact of Machine Learning Technology on
External Audit Procedures "Field Study"

Abstract:

This study explores the impact of Machine learning (ML) on
the audit procedures, accepting client, planning of the audit process,
evidence collection, and issuing the final report. It is evident that ML
has a positive effect on the auditing profession, including saving time,
effort, and cost to auditors.

The results of this research manifests that (ML) helps auditors
in collecting sufficient and proper evidence to support the decision of
accepting or rejecting the client in the initial stage. Additionally, ML
helps auditors in identifying and predicting probable problems and
provide solutions for these problems using different models and
historical data. Interestingly, the hypothesis results pinpoint to a
positive relationship between ML and audit procedures. The findings
of this research have a great implication to the development of the
audit profession.

keywords: Machine Learning, Audit Procedures, Auditors,
Audit Profession
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